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Abrams, Richard K.—257 

Abu-zobaa, Naguib—137 

Acosta, César Romeo—313p, 327 

Adomakoh, Albert—358, 358p 

Africa—balance of payments, 135; balance of 
payments adjustment, 139; economic condi- 
tions, 135, 305, 388; financial assistance from 
IMF, 137, 137t, 138t; Lagos Plan of Action, 
136 

Agostini, Barbara Bennet—40 

Al-Hamad, Abdlatif Y.—192, 326p 

Al Najafi, Hassan—303p 

Al-Quraishi, Abdul Aziz—149, 149p 

Aluminum—378 

Andreatta, Beniamino—93, 314p 

Androsch, Hannes—21 

Anjaria, S. J—271 

Annual Meetings of IMF/IBRD—261, 301, 350; 
closing remarks, 322; Governors’ preparatory 
meetings, 281; Governors’ speeches, 326, 
333; opening addresses, 309, 311, 317; PLO 
status, 99; press conferences, 318, 323 

Annual Report of the Executive Directors for 
the Financial Year Ended April 30, 1981 
(IMF)—285, 285c, 286t, 287c, 287t, 288, 288c, 
289, 289c, 290, 291, 291t, 292, 293c 

Annual Report on Exchange Arrangements and 
Exchange Restrictions (IMF)—229 

Arab regional topics—see Middle East 

Argentina—agriculture, 44; discount rate, 79t; 
economic conditions, 347; exchange rate ar- 
rangements, 211; exchange rate, 15t, 30t, 
46t, 62t, 79t, 95t, 110t, 127t, 147t, 163t, 179t, 
195t, 211t, 227t, 243t, 259t, 283t, 330t, 346t, 
363t, 379t, 395t 

Aridor, Yoram—93, 327p, 342 

Arimo, Antero—185 

Arismendi Elgue, Valentin—261, 279 
301p, 309, 309p 

Arnason, T.—312p 

Arsenis, G. D.—167, 171, 302, 306 

Articles of Agreement of IMF—Article IV, 205, 
291; Article VII, 197, 355; Article VIII ac- 
ceptance by member countries, 299; Second 
Amendment, 357, 366 


Artus, Jacques—251 


279p, 


Asian Development Bank (AsDB)—loans, 126 

Australia—development aid, 238; economic 
conditions, 63 

Austria—development aid, 238; economic con- 
ditions, 31, 94, 126, 258, 347, 362; trade, 61 
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Bahamas—debt, 160c; economic survey, 158, 
160c 


Bahrain—exchange rate, 15t 


Balance of payments—34, 102, 150, 174, 191, 
192, 213, 213c, 214, 215t, 218t, 285, 287t, 
350; adjustment process, 35, 36, 102, 138, 
139, 150, 167, 192, 216, 222, 245, 252, 292, 
301, 302, 306, 310, 311, 318, 322, 341, 351; 
exchange rates and arrangements, 292; cen- 
trally planned economies, 216; developing 
countries, 108, 135, 150, 167, 169, 171, 175, 
201, 215, 222, 252, 302, 306, 312; financing, 
34, 36, 102, 137, 151, 168, 169, 175, 181, 192, 
201, 216, 222, 249, 274, 287, 313, 324, 341; 
industrial countries, 5, 89, 150, 175, 214, 222, 
230, 311; oil exporting countries, 29, 90, 150, 
175, 215, 222; see also individual countries 

Balance of Payments Problems of Developing 
Countries (Group of 30 study)—201 


Bank for International Settlements (BIS)— 
Annual Report, 181; international lending 
report, 2, 2t, 3t, 245, 255t, 256t, 381, 390t; 
President, 378, 378p 

Banking system—certificates of deposit de- 
nominated in SDRs, 6; developing countries, 
56; discount rates, 30t, 46t, 62t, 79t, 95t, 
110t, 127t, 147t, 163t, 179t, 211t, 227t, 243t, 
283t, 330t, 346t, 363t, 379t, 395t; interest 
rates, 4, 16c, 32c, 48c, 64c, 80c, 96c, 112c, 
128c, 148c, 164c, 180c, 181, 186, 196c, 209c, 
212c, 219, 228c, 244c, 253, 254, 260c, 284c, 
286, 288, 288c, 300c, 348c, 364c, 380c; inter- 
national lending, 2, 2t, 3t, 34, 168, 175, 181, 
187t, 188t, 189t, 201, 219, 219t 220t, 245, 
253, 253t, 254t, 255t, 256t, 274, 274c, 335, 
335t, 351, 370, 370t, 381, 384, 384t, 390t; see 
also Central monetary institutions, Interna- 
tional capital markets, and individual coun- 
tries 


Banya, $.S.—93 

Baohua, Li—306, 316p, 327, 341, 351 

Barbados—discount rate, 363t 

Barnouin, Jack P.—119 

Barry, Saikou—192 

Baumgartner, Ulrich—275 

Beith, Andrew J.—356, 356p 

Belgium—development aid, 238; discount rate, 
110t, 127t, 147t, 179t; economic conditions, 
31, 63, 87, 94, 126, 163, 258, 347, 362; ex- 
change market policy, 382; exchange rate, 
382; international reserves, 382; investment 
tax subsidies, 118 

Benitez Bonilla, Alberto—192 

Bhutan—iIMF membership, 326 

Bihute, D.—171 

Bogoev, Ksente—345 
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Bond, Marian E.—40 

Borrowing—see Debt and International capital 
markets 

Botswana—trade restrictions, 233 

Brandt Commission—257 

Brandt, Willy—257 

Brazil—economic conditions, 347; exchange 
rate, 30t, 46t, 62t, 79t, 95t, 110t, 127t, 147t, 
163t, 179t, 195t, 211t, 227t, 243t, 259t, 283t, 
330t, 346t, 363t, 379t, 395t; trade, 378; trade 
exchange restrictions, 233 

Brillembourg, Arturo—65, 74 

Bruce, Victor E—171, 306, 307p 

Bruton, John—327p, 343 

Buiter, Willem H.—40 

Burma—economic conditions, 194; stand-by 
arrangement with IMF, 194 
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Campos, Roberto—201 


Canada—agriculture, 44; budget, 377; devel- 
opment aid, 238; economic conditions, 31, 
63, 94, 258, 281, 347, 362; exchange rate, 
16c, 32c, 48c, 64c, 80c, 96c, 112c, 128c, 
148c, 164c, 180c, 196c, 212c, 228c, 244c, 
260c, 284c, 300c, 332c, 348c, 364c, 380c, 
383, 396c; export incentives, 31; interna- 
tional reserves, 383; trade, 47 


Cassar, Joseph—329 


Central African Republic—compensatory fi- 
nancing from IMF, 24; economic conditions, 
114; stand-by arrangement with IMF, 114; 
trade, 24 


Central monetary institutions—357; Banque 
Centrale des Etats de I’Afrique de l'Ouest 
(BCEAO), 211; discount rates, 30t, 46t, 62t, 
79t, 95t, 110t, 127t, 147t, 163t, 179t, 211t, 
227t, 243t, 283t, 330t, 346t, 363t, 379t, 395t; 
exchange market policy, 29, 95, 357, 382 


Centrally planned economies—aid to develop- 
ing countries, 360; balance of payments, 216; 
debt, 389; economic conditions, 216; trade, 
336; see also individual countries 


Cereals—see Grains 


Cereal imports financing by IMF—165, 166, 
168, 172, 226, 285, 293; decision on, 178 


Chad—compensatory financing from IMF, 13; 
trade, 13 


Chile—balance of payments, 340t; budget, 
339t; economic conditions, 347; economic 
survey, 338, 338t, 339t; monetary survey, 
339t; trade/exchange restrictions, 233 

China, People’s Republic of—agriculture, 43; 
budget, 94; economic conditions, 65; eco- 
nomic program, 354; foreign investment in, 
110; IFS data on, 297; stand-by arrangement 


with IMF, 65; trade, 347; Trust Fund loan 
from IMF, 65 


Christensen, Benedicte Vive—242 

Christiano, Lawrence J.—155 

Clausen, Arthur W.—280, 301p, 302, 304, 306, 
314, 317 

Colombia—economic conditions, 347; trade/ 
exchange restrictions, 234 

Commodities—Common Fund, 119; prices, 33, 
33c, 41t, 42t, 78, 127, 162, 195, 259, 347, 
361c, 379, 396; see also individual com- 
modities 

Common Fund—119 

Compensatory financing facility of IMF—13, 
24, 104, 105, 114, 115, 157, 176, 194, 224, 
235, 299, 346, 356 

Conditionality on use of IMF resources—33, 
35, 152, 202, 250, 310, 314, 319, 323, 342, 353 


Consultation discussions by IMF—34, 291, 292, 
315 


Consumer prices—see Inflation 
Cooper, Warren E.—328p, 344 
Copper—378 

Costanza, G. A.—201 


Costa Rica—balance of payments, 195; ex- 
change rate arrangements, 31; extended 
facility purchase from IMF, 194; trade re- 
strictions, 233 


Crockett, Andrew D.—154 


Currencies—convertibility, 355; legal aspects, 
366; units per SDR, 8t, 16c, 29t, 32c, 38t, 
48c, 53t, 64c, 77t, 80c, 93t, 96c, 107t, 112c, 
117t, 128c, 145t, 148c, 155t, 164c, 173t, 180c, 
193t, 196c, 208t, 212c, 226t, 228c, 232t, 244c, 
249t, 260c, 280t, 284c, 298t, 300c, 331t, 345t, 
348c, 356t, 364c, 368t, 380c, 392t; usable in 
Fund transactions, 99; see also Exchange 
rates, Units of account, and individual coun- 
tries 





Topic 


“The International Mone- 
tary Fund Between Con- 
servatism and Innovation” 


“The Challenges Facing the 
International Monetary 
Fund” 

“Prospects for the World 
Economy and the Role of 


the International Monetary 
Fund” 


World economic situation 


(Davos) 


Association 


Organization 


Managing Director’s Speeches 


Forum 


European Management 


Bankers (Palm Beach) 


Commonwealth Club of Cali- 
fornia (San Francisco) 


Forum __ February 9, page 34 


Reserve City 


April 6, page 102 


May 18, page 149 


for Economic June 22, page 192 





and appropriate adjustment 
policies 

World economic outlook 
and adjustment problems 
of non-oil developing coun- 
tries 

“Economic Cooperation and 
World Stability” 


Opening and closing re- 
marks 

“Current Problems of the 
World Economy and the 
Role of the International 
Monetary Fund” 


Cooperation and Development 
(Paris) 


Economic and Social Council of 
the United Nations (Geneva) 


International Seminar for Diplo- 
mats (Salzburg) 


Annual Meetings (Washington) 


Assembly of officials from pub- 
lic and _ private _ institutions, 
academicians, and researchers, 
held in the Hall of Chinese 
People’s Political Consultative 
Conference (Beijing) 


July 20, page 222 


August 17, page 245 


October 12, pages 311 
and 322 


November 9, page 350 








s 
Dale, William B.—97p, 149p 


Davalos Guevara, Mauricio—313p, 341 


Debt—centra!'y planned economies, 389; de- 
veloping countries, 4, 109, 170, 181, 185, 
185t, 186t, 187t, 217, 219, 247, 253, 254, 274, 
287c, 306, 335, 384, 389; industrial countries, 
3, 219, 253, 274, 335, 384, 389; oil exporting 
countries, 389 

Decisions—see Executive Directors of IMF 

De Clercq, Willy—21 

de la Cuadra, Sergio—192 


de Larosiére, Jacques—see Managing Director 
of IMF 


Dell, S—171 

Delors, Jacques—192, 302p, 326, 341 
de Maulde, Bruno—391, 391p 

de Mel, Ronnie—315p, 329, 341 


Denmark—balance of payraents, 184t; budget, 
183t; economic conditions, 14, 31, 87, 258, 
347, 362; economic survey, 182, 182t, 183c 


Developed countries—see Industrial countries 


Developing countries—access to capital mar- 
kets, 169, 174, 275, 305, 318, 324, 341; aid 
to, 15, 30, 126, 170, 172, 237, 237t, 247, 
304, 307, 322, 328, 334, 349, 349c, 395, 395t; 
balance of payments, 108, 135, 201; banking 
systems in, 56; debt, 4, 109, 170, 181, 185, 
185t, 186t, 187t, 219, 247, 253, 254, 274, 306, 
335, 384, 389; economic conditions, 57, 73, 
108, 135, 174, 215, 215c, 246, 252, 304, 306, 
328, 347, 388; employment-related tax in- 
centives, 54; financial markets in, 56; Lagos 
Plan of Action, 136; investment, 73; popu- 
lation, 66, 73, 246; stabilization programs in, 
154; trade, 272, 282; Trust Fund loan dis- 
bursements and distribution of profits to, 
97, 106t; non-oil exporting: balance of pay- 
ments, 109, 150, 167, 169, 171, 175, 201, 215, 
222, 252, 302, 306, 312; debt, 4, 185, 186t, 
217, 247, 287c, 389; economic conditions, 
94, 126, 135, 150, 215, 215c, 222, 258, 258c, 
306, 350, 386; energy, 70; exchange restric- 
tions, 230; food requirements, 72, 127; gov- 
ernment finances, 276; natural resources’ 
role in economic growth, 70, 287; SDR 
holdings, 251; trade, 49c, 58, 58t, 59t, 60t, 
61t, 90, 236, 236t, 247, 329, 336; trade re- 
strictions, 230; see also Development Com- 
mittee, Group of 24, Subsidy Account, Trust 
Fund, individual countries and geographical 
and functional groups of countries, and 
regional organizations 


Development Committee—communiqué, 169, 
304; meetings, 129, 165, 261; Task Force on 
Nonconcessional Flows, 170, 174, 305 

Diaz Alejandro, Carlos F.—201 

Diaz Bruzual, Leopoldo—192 

Dillon, K. Burke—391 

Dini, Lamberto—168, 281 


Discount rate changes—30t, 46t, 62t, 79t, 95t, 
110t, 127t, 147t, 163t, 179t, 211t, 227t, 243t, 
283t, 330t, 346t, 363t, 379t, 395t; see also 
individual countries 

Direction of Trade (IMF)—49, 49c, 58t, 59t, 
60t, 61t, 236, 236t, 237c 

Djomatchoua Toko, V. E.—171 

Dominica—economic conditions, 37; extended 
facility purchase from IMF, 37 
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Drabble, Bernard J.—156 
Dunye, George—192 


Eastern Europe—see Centrally planned econo- 
mies 

Economic Essays on Developing Countries—57 

Economic Stabilization and Growth in Portu- 
gal (Occasional Paper No. 2)—113 

Economic summit conferences—229, 349 

Ecuador—economic conditions, 347 

El-Din, Soliman Nour—328p, 341 

El Salvador—compensatory financing from IMF, 
235 

Employment—tax incentives to promote, 54 

Energy—and economic growth, 70, 287, 351; 
consumption, 90, 217, 287, 361; financing 
facilities, 70, 308; output, 45, 79, 95; policy, 
102, 170, 190, 304, 311, 351; trade in energy 
products, 90, 95; see also Organization of 
Petroleum Exporting Countries, individual 
countries, and specific sources of energy 

Enlarged access to the Fund’s resources-—81, 
92t, 103, 138, 149, 152, 166, 167, 172, 293, 
307, 314, 343, 353; decision on, 90; guide- 
lines on, 17, 65 

Equatorial Guinea—compensatory 
from IMF, 104; trade, 104 

Erb, Richard—234, 234p 

Ethiopia—compensatory financing irom IMF, 
157; economic conditions, 157; stand-by 
arrangement with IMF, 157 


financing 


Eurocurrency—see International capital mar- 
kets 


Eurobonds—see International capital markets 


European Community (EC)—aid to developing 
countries, 360; economic conditions, 87; 
European Monetary System (EMS), 16c, 32c, 
48c, 64c, 80c, 96c, 111, 111c, 112c, 128c, 
148c, 164c, 180c, 196c, 212c, 228c, 231, 244c, 
260c, 284c, 300c, 301, 332c, 348c, 364c, 380c, 
385, 385t, 396c; steel, 16 


European Monetary 
Community 


Exchange markets—policy, 29, 95, 357, 382 


Exchange rate arrangements—31, 95, 147, 211, 
291t, 347, 379; and fiscal and monetary 
policy, 155; Annual Report on Exchange 
Arrangements and Exchange Restrictions 
(IMF), 229; Article IV of Articles of Agree- 
ment of IMF, 205, 291; evolution of the 
system, 34; legal aspects, 366; multiple cur- 
rency practices, 197, 205, 230, 299, 355; 
summary of, 25t, 116t, 221t, 337t; see also 
individual countries 


System—see European 


Exchange rate policy, surveillance by IMF—34, 
36, 104, 249, 290, 291, 307, 315, 320, 322, 
332, 342, 354 

Exchange rates—231, 286, 382; adjustment in, 
15t, 30t, 46t, 62t, 79t, 95, 95t, 110t, 127%, 
147t, 163, 163t, 179, 179t, 195t, 211, 211t, 
227t, 243t, 259t, 283t, 330t, 346t, 347, 363t, 
379, 379t, 395t; effective, 16c, 32c, 48c, 64c, 
80c, 96c, 112c, 128c, 148c, 164c, 180c, 196c, 
212c, 228c, 244c, 260c, 284c, 300c, 348c, 
364c, 380c; EMS, 16c, 32c, 48c, 64c, 80c, 96c, 
111, 111¢, 112¢c, 128c, 148c, 164c, 180c, 196c, 
212c, 228c, 231, 244c, 260c, 284c, 300c, 301, 
332c, 348c, 364c, 380c, 385, 385t, 396c; im- 
pact on world economy, 40, 154, 286, 290; 
spot, 16c, 32c, 48c, 64c, 80c, 96c, 112c, 128c, 


1981 Index 


148c, 164c, 180c, 196c, 212c, 228c, 244c, 
260c, 284c, 300c, 332c, 348c, 364c, 380c, 
396c; summary of, 25t, 116t, 221t, 337%; 
multilateral model (MERM), 251; see also 
individual countries 

Exchange Restrictions, Annual Report on Ex- 
change Arrangements and, (IMF)—229 

Executive Directors of IMF—99; decisions: 
cereal imports financing, 178; enlarged ac- 
cess to Fund resources, 90; multiple currency 
practices of IMF members, 205; new, 28, 
156, 234, 391 

Export incentives—credit financing, 31, 233, 
377 

Extended facility of IMF—13, 37, 40, 76, 92, 
105, 115, 153, 157, 194, 207, 224, 298, 321, 
365, 369, 391 

External Indebtedness of Developing Coun- 
tries (Occasional Paper No. 3)—185, 185t, 
186t 


Fetherston, Martin J—296 

Fiji—balance of payments, 125t; budget, 124t; 
economic survey, 122, 122t, 123t, 124t; 
monetary survey, 125t 

Financial Calendar—15, 31, 47, 63, 79, 95, 111, 
127, 147, 163, 179, 195, 211, 227, 243, 259, 
283, 347, 363, 379 

Financial Policy Workshops: The Case of 
Kenya (IMF Institute)—193, 202 

Finland—balance of payments, 378; develop- 
ment aid, 238; economic conditions, 63, 94, 
126, 163, 258, 347, 362 

Fitzgerald, Gene—93 

Fletcher, R.—171 

Floyd, Robert H.—250 

Food—aid, 15, 165, 166, 168, 172, 178, 226 
285, 293, 349, 349c; and economic growth, 
72; International Fund for Agricultural De- 
velopment, 30; requirements, 72, 127 

France—capital controls, 235; development 
aid, 238; economic conditions, 31, 63, 87, 
362; energy, 45; exchange market policy, 
382; exchange rate, 16c, 32c, 48c, 64c, 80c, 
96c, 112c, 128c, 148c, 164c, 180c, 196c, 212c, 
228c, 244c, 260c, 284c, 300c, 332c, 348c, 
364c, 380c, 382, 396c; interest rates, 16c, 32c, 
48c, 64c, 80c, 96c, 112c, 148c, 164c, 180c, 
196c, 209c, 212c, 228c, 244c, 260c, 284c, 
300c, 348c, 364c, 380c; international re- 
serves, 382; investment tax subsidies, 118; 
monetary policy, 382; trade, 45, 47, 180 

Franco, Robert—122 

Franks, Robert A—134 


Gabon—balance of payments, 131t; budget, 
131t; economic survey, 130, 130t 


Gambia, The—balance of payments, 176; com- 
pensatory financing from IMF, 176 


Garcia Diez, Juan A—93, 314p, 328, 342 


General Account of IMF—see General Re- 
sources Account of IMF 


General Agreement on Tariffs and Trade 
(GATT)—GATT Focus, 191; Multilateral 
Trade Negotiations (Tokyo Round), 239, 272; 
trade analysis, 81, 81t, 89t, 333, 333t, 336c, 
336t 
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General Resources Account of IMF—charges 
on use of resources, 142, 143c, 145, 293; 
remuneration on creditor positions, 142, 
145, 209, 209c, 331; see also Articles of 
Agreement of IMI, Purchases from IMF, and 
Transactions 

Germany, Federal Republic of—balance of 
payments, 45, 62; capital controls, 235; de- 
velopment aid, 238; economic conditions, 
31, 45, 63, 87, 94, 126, 163, 257, 258, 347, 
362; energy, 361; exchange rate, 16c, 32c, 
48c, 64c, 80c, 96c, 112c, 128c, 148c, 164c, 
180c, 196c, 212c, 228c, 244c, 260c, 284c, 
300c, 332c, 348c, 364c, 380c, 382, 396c; ex- 
change market policy, 382; interest rates, 
16c, 32c, 48c, 64c, 80c, 96c, 112c, 148c, 164c, 
180c, 196c, 209c, 212c, 228c, 244c, 260c, 
284c, 300c, 348c, 364c, 380c; international 
reserves, 382; monetary policy, 79; trade, 47, 
179 

Ghesquiere, Henri—275 

Gia, Nguyen Duy—93 

Gigea, Petre—192, 327, 342 

Glossaries of economic terms—related to: 
international capital markets, 188; SDRs, 22 

Gold—arrangements by IMF for, 324; legal as- 
pects, 366; prices, 15c, 196c, 212c, 228c, 244c, 
260c, 284c, 300c, 348c, 364c, 380c 

Gold, Sir Joseph—250, 355, 366 

Goode, Richard—250, 251 


Government Finance Statistics Yearbook (IMF) 
—261, 261c, 276t, 278 


399 





Governors—see International Monetary Fund 

Grains—42, 43t, 44t, 243; aid in cereals, 15, 
349, 349c; cereal imports financing by IMF, 
165, 166, 168, 172, 178, 226, 285, 293; see 
also individual countries 

Greece—balance of payments, 44, 259; eco- 
nomic conditions, 87 

Grenada—compensatory financing from IMF, 
105; economic conditions, 157; stand-by 
arrangement with IMF, 157; trade, 105 

Grilli, Enzo R—40 

Group of 10—communiqué, 168, 305; meet- 
ings, 144, 165, 281 

Group of 24—communiqué, 171, 306; meet- 
ings, 144, 165, 281 

Group of 30—201; membership, 201 

Guatemala—economic conditions, 367; stand- 
by arrangement with IMF, 367 

Guinea-Bissau—compensatory financing from 
IMF, 299; trade/exchange restrictions, 239 


Guyana—economic conditions, 224; extended 
facility purchase from IMF, 224 


Habermeier, Walter O.—149p 
Healey, Denis—21 
Heller, Peter S—40, 250 


Hoang, Le—316p, 341 
Hoelscher, David-—340 
Holland, David—201 


Honduras—economic conditions, 
chase from IMF, 207 


Hooft-Welvaars, Mari J.’t—40 

Hooke, Augustus \V.—321 
Hoontrakool, Sommai—343 

Horwood, Owen P. F.—327, 328p 
Hosny, Mohamed—267 

Howard, John W.—302p 

Howe, Sir Geoffrey—312p, 326, 341 
Hoyte, Hugh Desmond—93, 314p, 342 
Hungary—IMF membership, 349 


207; pur- 


Ibarra Mufoz, David—129, 
169p, 281 


Iceland—exchange rate, 62t, 379t 


165, 167, 169, 


Iden, George—142 
IMF Institute—workshops on Kenya, 193, 202 


India—balance of payments, 376c, 376t; bud- 
get, 375t; discount rate, 227t; economic 
conditions, 367; economic program, 367; 
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Restrictions 
Direction of Trade Statistics Yearbook 
Government Finance Statistics Yearbook 
Annual Report of IMF 


International Financial Statistics Yearbook 
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No. 36 


Fund Publications 
The IMF Survey reviewed the following Fund publications in 1980: 


International Financial Statistics Supplement on Exchange 
Financial Policy Workshops: The Case of Kenya 


Annual Report on Exchange Arrangements and Exchange 


International Financial Statistics Supplement on Price 


Pamphlet Series 


SDRs, Currencies, and Gold: Fifth Survey of New 
Legal Developments, by Sir Joseph Gold 


May 18, page 158 
June 22, page 193 
July 6, page 202 


August 3, page 229 
August 3, page 236 
September 7, page 261 
September 21, pages 285- 
293 
October 12, page 329 


December 14, page 381 


November 23, page 366 


economic survey, 374, 374t; exchange rate, 
15t, 46t, 62t, 79t, 95t, 110t, 127t, 163t, 283t, 
379t; extended facility purchase from IMF, 
323, 365 

Indonesia—energy, 95 

Industrial countries—aid to developing coun- 
tries, 170, 172, 237, 237t, 239, 247; balance 
of payments, 5, 89, 150, 175, 214, 222, 230, 
311; capital controls, 231; debt, 3, 219, 253, 
274, 335, 384, 389; economic condititons, 5, 
5t, 31, 63, 89, 94, 126, 129, 150, 163, 169, 
174, 213, 214, 214c, 222, 247, 258, 258c, 
285, 285c, 289, 289c, 290, 306, 347, 350, 362, 
386; economic summit conferences, 229; 
349; export incentives, 31, 377; government 
finances, 261, 289, 311, 351; international 
reserves, 378, 382; investment tax subsidies, 
118, 118t; monetary policy, 288, 351; money 
supply, 288, 330, 387; population, 66; trade, 
47, 49c, 58, 58t, 59t, 60t, 89, 89t, 179, 236, 
236t, 329, 336; trade restrictions, 230, 272; 
see also individual countries and organiza- 
tions 

Industrial production—automobiles, 78; manu- 
facturing costs and prices, 31, 289c, 290; 
trade in manufactures, 90; see also indi- 
vidual countries 

Inflation—31, 63, 94, 126, 150, 163, 166, 167, 
175, 181, 214, 222, 247, 258, 258c, 287, 289, 
289c, 311, 327, 330, 330t, 347, 350, 362, 
362c; and exchange rates, 40, 286; and fiscal 
and monetary policies, 40, 102, 150, 167, 
177, 190, 192, 214, 222, 229, 287, 288, 291, 
302, 307, 311, 322, 327, 351, 387; IFS Sup- 
plement on Price Statistics, 381, 381c, 388t; 
see also World economy and _ individual 
countries and groups of countries 

Inter-American Development Bank 
Annual Report, 108, 109 

Intergovernmental Group of 24 on International 
Monetary Affairs—see Group of 24 


(IDB)— 


Interim Committee of the Board of Governors 
of IMF on the International Monetary Sys- 
tem—chairmanship, 17; communiqués, 165, 
302; meetings, 129, 165, 261; membership 
and participation, 303; press conferences, 
174, 318 

International Bank for Reconstruction and 
Development (IBRD)—Annual Report, 334; 
World Bank Atlas, 146; capital increase, 173, 
304, 308; energy affiliate, 170, 308; interna- 
tional capital markets report, 181, 187t, 188t, 
189t, 219, 219t, 220t, 253, 253t, 254t, 335, 
335t, 370, 370t, 384, 384t; lending by, 170, 


No. The International Monetary Fund—lIts Evolution, 


. . ies 17 es > z; , 3 ~ / 2»ve/- 
Organization, and Activities, by A.W. Hooke waren eka dk oe Enns SB lamellae 


October 12, page 321 opment Report (IBRD), 252 


Occasional Papers 


Economic Stabilization and Growth in Portugal, 
by Hans O. Schmitt 


External Indebtedness of Developing Countries, 
by a Staff Team Headed by Bahram Nowzad and 
Richard C. Williams 


World Economic Outlook: A Survey by the Staff 
of the IMF 

Trade Policy Developments in Industrial Countries, 
by Shailendra J. Anjaria, Zubair Iqbal, Lorenzo L. 
Perez, and Wanda S. Tseng 


International capital markets—2, 2t, 3t, 245, 
255t, 256t, 381, 390t; BOP financing, 34, 168, 
175, 201, 351; developing countries’ access 
to, 169, 174, 275, 305, 318, 324, 341; glossary 
of terms, 188; interest rates, 4, 181, 186, 219, 
253, 254, 286; Occasional Papers of IMF on, 
274, 274c; World Bank report on, 181, 187t, 
188t, 189t, 219, 219t, 220t, 253, 253t, 254t, 
335, 335t, 370, 370t, 384, 384t 

International Capital Markets: Recent Devel- 
opments and Short-Term Prospects, 1981 
(Occasional Paper No. 7)—274, 274c 


International Development Association (IDA)— 
170, 173, 304, 308, 318 


April 20, page 113 
June 22, page 185 


July 20, page 214 


September 7, page 271 
The Multilateral System of Payments: Keynes, 
Convertibility, and the International Monetary Fund's 
Articles of Agreement, by Sir Joseph Gold 


International Capital Markets: Recent Developments 
and Short-Term Prospects, 1981, by Richard C. 
Williams, G.G. Johnson, Ulrich Baumgartner, Henri 
Ghesquiere, and Emilio Sacerdoti 


November 9, page 355 


International Finance Corporation (IFC)—318, 
334 


International Financial Statistics (I1FS)—data 
on China, 297; Supplement on Exchange 
Rates, 158; Supplement on Price Statistics, 


_IMF Survey 





September 7, page 274 














381, 381c, 388t; Yearbook, 329, 329t, 330t, Japan—balance of payments, 162; budget, 30; 
331t peed controls, 235; development aid, 238; Key to Date and Issue Numbers 
International Fund for Agricultural Develop- discount rate, 95t; economic conditions, 31, 
ment—30 44, 63, 346, 362; economic program, 94; 
energy, 45; exchange rate, 16c, 32c, 48c, 1-16 January 12 
64c, 80c, 96c, 112c, 128c, 148c, 164c, 180c, 17-32 January 26 
196c, 212c, 228c, 244c, 260c, 284c, 300c, 33-48 February 9 
International Monetary Fund (IMF)—BOP fi- 332c, 348c, 364c, 380c, 383, 396c; interest 49-64 February 23 
nancing and adjustment role, 35, 36, 102, rates, 16c, 32c, 48c, 64c, 80c, 96c, 112c, 148¢c, 65-80 March 9 
137, 139, 152, 192, 202, 218, 225, 249, 288, 164c, 180c, 19%&-. 799c, 212c, 228c, 244c, 81-96 March 23 
301, 303, 310, 313, 318, 322, 324, 341, 352; 260c, 284c, (8c, 364c, 380c; indus- 97-112 April 6 
booklet on the, 321; borrowing by, 17, 33, trial product: 8; international reserves, 113-128 April 20 
35, 78, 81, 92t, 97, 98, 103, 144, 149, 152, 383; monetary pc “-y, 111; trade, 45, 46, 129-148 May 4—The Fund in 
157, 166, 168, 172, 175, 249, 293, 303, 308, 147, 161, 179; trade restrictions, 161 Africa 
314, 319, 332, 343, 353; charges on use of re- Johnson, G. G.—274 149-164 May 18 , 
sources, 142, 143c, 145, 293; conditionality, ; : , : 165-180 june 8—Libreville 
33, 35, 152, 202, 250, 316, 314, 319, 323, 342, Joint World Bank/Fund Ministerial Committee Meetings Issue 
353; consultation discussions by, 34, 291, on the Transfer of Real Resources to Devel- 181-196 june 22 
292, 315; cooperation with other interna- oping Countries—see Development Com- 197-212 July 6 
tional institutions, 35, 103, 317, 342; Gov- mittee 213-228 July 20—World Economic 
ernors, 93, 192; liquidity, 1, 1c, 8, 9t, 17, Joyce, Robert K.—156, 156p Outlook 
19, 33, 35, 65, 81, 92t, 97, 98, 103, 129, 144, 229-244 August 3—Annual Report 
149, 152, 157, 166, 168, 172, 175, 225, 249, on Exchange 
292, 303, 308, 310, 314, 319, 322, 332, 343, Arrangements 
353; membership, 324, 326, 349, 365; opera- and Exchange 
tional income and expenses, 143; publica- Kahn, Herman—71 Restrictions 
tions by, 40, 49, 113, 154, 158, 185, 193, 202, 245-260 August 17 
214, 229, 236, 250, 261, 271, 274, 278, 297, 261-284 September 7 
321, 329, 355, 366, 381; remuneration on Kanesa-Thasan, $—140 285-300 September 21—Annual 
creditor positions, 142, 145, 209, 209c, 331; Kaputin, John R.—328 ga uci 1981 
staff appointments, 251, 356; Supplement on . ¢ » . S1-S16 September—Supplement 
the, 321. surveillance role of, 34, 36, 104, 249, rsa blo sia ras Basile anal Dies ols on the Fund 
290, 291, 307, 315, 320, 322, 332, 342, 354; Kelly, William B.—302 301-332 October 12—Annual 
use of resources, 13, 14t, 17, 35, 36, 39t, 40t, | Kenya—exchange rate, 46t, 330t; IMF Institute Meetings, 1981 
65, 76, 76t, 77t, 81, 90, 92t, 99, 102, 113, workshops on, 193, 202 333-348 October 26 
113c, 114t, 115t, 137, 137t, 138t, 143, 149, 349-364 November 9 
152, 153, 153t, 166, 167, 172, 209, 213, 225, 365-380 November 23 
227t, 250, 288, 292, 293c, 297, 297t, 298t, Khan, Ghulam Ishaq—315p, 328, 341 381-396 December 14 
307, 314, 320, 323, 340, 340t, 343, 353, 365, Khan, Mohsin S.—154 stats: A bane aumber dana wahh.n "ct Salem 
365t, 369t, 391, 392t; see also specific entries Khatchadourian, George M.—349 to a chart, one with a “‘t’’ to a table, and one 
International reserves—35, 36, 309, 330, 331t Kim, In-Su—377 cel pA... se yn —- italics 
378, 382, 382c, 383t; allocation of SDRs, 1, . 
1c, 8, 9t, 19, 166, 169, 172, 175, 293, 307, Knight, Malcolm D.—154 <r 
319, 324, 332, 345; and world economic  Kopitz, George—119 Leutwiler, Fritz—302, 305, 324, 378, 378p 
conditions, 309; and exchange rates and ar- 
rangements, 104; developing countries, 382; 


Pages Date 


International lending—see International capital 
markets and Banking system 


COnauwswn H 


Kalsakau, Kalpokor—329 


Keynes, John Maynard—355 














Dean = .. 
Korea—balance of payments, 295t, 295c, 296t Li, Peng—171 
economic conditions, 53; economic survey, Liberia—economic conditions, 281; stand-by 


industrial countries, 378, 382; oil exporting 294, 294t, 295t; stand-by arrangement with arrangement with IMF, 281 
countries, 382; simulation study on foreign IMF, 52, 294; taxation, 250; trade, 62; trade/ 
exchange holdings, 26, 26t, 27t, 28t; see also exchange restrictions, 233 

individual countries 


Liquidity—see International reserves 
‘ Lopez Portillo, José—349 
Kosnaye, Ngangbet—S3 


Luxembourg—economic conditions, 87 
Ky, Edmond—93 


Iqbal, Zubair—271 


Ireland—discount rate, 62t, 147t, 163t, 179t, 
243t, 330t, 346t, 379t; economic conditions, 
87 


Iron ore—378 MacEachen, Allan J.—144, 165, 165p, 167, 168, 
Labor—costs, 31, 289c, 290; tax incentives to 280, 301p, 302, 305, 327, 342; press con- 
Italy—development aid, 238; discount rate, promote employment, 54 Pali 174, 318 3190 n 
110t; economic conditions, 31, 87; exchange Lahnstein, Manfred—144, 168 ‘ : : f = 
rate, 16c, 32c, 48c, 64c, 80c, 96c, 111, 112c, , , MantreG— t44, 16 Madagascar—economic conditions, 115; stand- 
128c, 148c, 164c, 180c, 196c, 212c, 228c, Laker, John F.—155 by arrangement with IMF, 115 
244c, 260c, 284c, 300c, 332c, 348c, 364c, _Languetin, Pierre—167, 168 Malawi—cereal imports financing from IMF, 
380c, 382, 396c; international reserves, 382; 


: Lao People’ i ic— > of 285 
steel, 16; trade/exchange restrictions, 382 apere Sasseceie Oapetic—teleace of 


payments, 200t; budget, 200t; economic sur- | Malaysia—compensatory financing from IMF, 
Ivory Coast—compensatory financing from vey, 198, 199c 346; trade, 346 
IMF, 299; economic conditions, 76; eco- 
nomic survey, 132, 133t; extended facility 
purchase from IMF, 76 


Latin America—balance of payments, 108; eco- | Malta—balance of payments, 269c; economic 
nomic conditions, 108; debt, 109; see also survey, 268, 270t; international reserves, 269c 
Developing countries and individual coun- Managing Director of IMF—97, 144, 149, 149p, 
tries 165, 165p, 167, 168, 169, 171, 213, 214, 280, 

Laya, Jaime C.—192 289, 301p, 302, 304, 305, 306, 322p; ad- 

Lead-—379 dresses to: Annual Meetings of IMF/IBRD 

(Washington), 311, 311p, 322, Association of 

Jalal, Mahsoun B.—156 Lebanon—discount rate, 147t Reserve City Bankers (Palm Beach), 102, 

Jamaica—compensatory financing from IMF, Lesotho—trade restrictions, 233 Commonwealth Club of California (San 
115; economic conditions, 115; economic Francisco), 149, ECOSOC (Geneva), 222, 279, 
survey, 160; extended facility purchase from Lee, Seung-Yun—327, 326p, 341 European Management Forum (Davos), 33, 

IMF, 115; purchase from IMF, 115 Legarda, Benito—144, 171, 281, 306, 306p 34, 78, Hall of Chinese People’s Political 


1981 Index 401 





Consultative Conference (Beijing), 350, In- 
ternational Seminar for Diplomats (Salzburg), 
245, OECD (Paris), 192, 261; press confer- 
ences, 98, 174, 318, 319p, 323 


Martinez, Ricardo—326p 

Masi, Victor 1.—93 

Mathur, M. G.—167 

Matthoefer, Hans—302p, 326, 341 


Mauritania—economic conditions, 176; stand- 
by arrangement with IMF, 176 


Mauritius—compensatory financing from IMF, 
114; exchange rate, 379t 


Mayekawa, Haruo-305p, 327, 341 
McGuirk, Anne—251 

McNamara, Robert S.—167, 169, 171, 174 
Mentré de Loye, Paul—391 

Metals—15, 378 


Middle East—Arab Bank for Economic Devel- 
opment in Africa, 126; see also specific 
countries and regional and economic or- 
ganizations 


Milne, Elizabeth—86 

Minerals—role in economic growth, 70 
Misallati, Regeb A—93 

Moczar, Louis J.—383 

Mogae, Festus G.—93 

Mohammed, Azizali F.—97p 
Money—supply, 288, 330, 330t, 358, 387 


Money market—interest rates, 16c, 32c, 48c, 
64c, 80c, 96c, 112c, 148c, 164c, 180c, 196c, 
209c, 212c, 228c, 244c, 260c, 284c, 286, 288, 
288c, 300c, 348c, 364c, 380c; see also Inter- 
national capital markets 


Moncry, René—17, 17p, 129, 165 
Montero Nufiez del Prado, Marcelo—93 


Morocco—economic conditions, 92; extended 
facility purchase from IMF, 92 

Multilateral Exchange Rate Model (MERM)— 
251 


Multilateral System of Payments: Keynes, 
Convertibility, and the International Mone- 





National Economies Articles 


The economies of the following countries 
were reviewed during the year: 
Bahamas May 18, page 158 
Chile October 26, page 338 
Denmark June 22, page 182 
Fiji April 20, page 122 
Gabon May 4, page 130 
India November 23, page 374 
Ivory Coast May 4, page 132 
Jamaica May 18, page 160 
Korea September 21, page 294 
Lao People’s 
Democratic 
Republic 
Malta 
Pakistan 
Panama 
Romania 
Switzerland 
Tunisia 
United Arab 
Emirates 
United States 
Vanuatu 


July 6, page 198 
September 7, page 268 
December 14, page 393 
March 23, page 82 
September 7, page 262 
August 3, page 239 
April 20, page 120 


September 7, page 265 
February 23, page 49 
November 23, page 371 
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tary Fund’s Articles of Agreement (Occa- 
sional Paper No. 6)—355 


Multilateral Trade Negotiations—see General 
Agreement on Tariffs and Trade 


Multiple currency practices of IMF members— 
197, 230; Article VIII of iMF Articles of 
Agreement, 197, 299, 355; guidelines on, 205 


Murphy, Robert—251 


N 


Nabulsi, Mohammad S.—314p, 328, 342 


National economies: Bahamas, 158; Chile, 338; 
Denmark, 182; Fiji, 122; Gabon, 130; India, 
374; Ivory Coast, 132; Jamaica, 160; Korea, 
294; Lao People’s Dem. Rep., 198; Malta, 
268; Pakistan, 393; Panama, 82; Romania, 
262; Switzerland, 239; Tunisia, 120; United 
Arab Emirates, 265; United States, 49; 
Vanuatu, 371 


Nbagui, Sambwa Pida—303p 
Negm, Aly Mohammed—306, 307p 


Nepal—exchange rate, 347; exchange rate ar- 
rangements, 347 


Netherlands—development aid, 238; discount 
rate, 79t; economic conditions, 31, 63, 87, 
258, 347, 362; exchange rate, 383; interna- 
tional reserves, 383; investment tax sub- 
sidies, 118; trade, 242 

New Zealand—development aid, 238 

Nicoletopoulos, George—101, 101p, 149p 

Nimatallah, Yusuf A.—156, 156p 

Nordal, J6hannes—167p, 302p 


Norway-~balance of payments, 363; develop- 
ment aid, 238; economic conditions, 31, 63, 
94, 126, 163, 258, 346, 347, 362; investment, 
127; trade, 282 

Nowzad, Bahram—185 


A 
fa 
J 


Q 
Obote, Apollo Milton—192 


Occasional Papers (IMF)—113, 185, 213, 214, 
216, 217, 271, 274, 355 


Oil—price impact on world economy, 58, 287, 
350; prices, 361; production and consump- 
tion, 90, 217; see also Energy, Organization 
of Petroleum Exporting Countries, and indi- 
vidual countries 


Oil exporting countries—see Organization of 
Petroleum Exporting Countries and individ- 
ual countries 


Oil facility of IMF—137 


Organization for Economic Cooperation and 
Development (OECD)—aid to Turkey, 162; 
economic conditions, 5, 5t; export credits 
agreement, 377; Official Development As- 
sistance, 170, 172, 237, 237t; tourism, 126, 
257; trade, 282 


Organization of Petroleum Exporting Countries 
(OPEC)—aid to developing countries, 238; 
balance of payments, 29, 90, 150, 175, 215, 
222; debt, 389; economic conditions, 150; 
government finances, 276; international re- 
serves, 382; investment, 29, 147; oil produc- 
tion, 90; oil pricing, 361; trade, 49c, 58, 58t, 
59t, 60t, 61t, 89, 236, 236t, 336; see also Oil 
and individual countries 


Ortoli, Francois-Xavier—167, 168, 302, 305 
Ossa, C.—306 
Ozal, Turgut—93 
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P 


akistan—economic survey, 393, 393c; pur- 
chase from IMF, 104 


Pamphlet Series of IMF—321, 366 


Panama—budget, 83c; debt, 84c; economic 
conditions, 92; economic survey, 82, 83c, 
86c, 112; energy, 85t, 86t; stand-by arrange- 
ment with IMF, 92 


Pandolfi, Filippo Maria—21 
Pant, Yadav Prasad—309p 


Papua New Guinea—compensatory financing 
from IMF, 356; trade, 356 


Peru—trade/exchange restrictions, 233 
Patel, Chandrakant A—388 

Per Jacobsson Foundation—lecture, 357 
Perez, Lorenzo L.—271 

Perez Balladares, Ernesto—93 

Petersen, Arne B.—131 


Philippines—trade, 162; trade/exchange restric- 
tions, 233 


Phillips, Vaovasamanaia R. P.—342 

Polak, J. J.—28, 28p, 201 

Poland—IMF membership, 324, 365 
Population—66, 66c, 67c, 69c, 70c, 73, 211, 245 


Portugal—balance of payments, 283; economic 
conditions, 113; Occasional Paper of IMF 
on, 113 


Press releases of IMF—Article VIII acceptance 
by member countries, 299; borrowing ar- 
rangements by IMF, 97, 149, 157; cereal 
imports financing decision, 165, 285; charges 
on use of General Resources Account, 145; 
compensatory financing by IMF, 13, 24, 104, 
105, 114, 115, 157, 176, 194, 224, 235, 299, 
346, 356; distribution of profits from gold 
sales, 97, 106t; enlarged access to Fund re- 
sources, 81, 149; extended facility, 37, 76, 
92, 105, 115, 157, 194, 207, 224, 365; Interim 
Committee chairmanship, 17; membership 
(IMF), 326, 349, 365; quotas, 97, 129; re- 
constitution requirement on SDR holdings, 
144; regular purchases, 13, 104, 114, 115, 
207; remuneration on creditor positions, 
145, 209, 331; Saudi Arabian quota increase, 
97, 129; SDR allocation, 8; SDR interest 
rate, 108, 129, 209, 331; SDR “other holders,” 
6, 211; SDR valuation, 7; staff appointments, 
251, 356; stand-by arrangements, 37, 52, 65, 
92,. 114; TTS; 137; “176, ‘177, 194, 225, 261, 
299, 367; Subsidy Account (for supplemen- 
tary financing facility), 1; Subsidy Account 
(for oil facility), 197, 197t; Trust Fund loan 
disbursements, 97, 106t; Trust Fund loans, 
65; see also individual countries 


Primary producing countries—export prices, 
33, 33c, 41t, 42, 78, 127, 162, 195, 259, 347, 
361, 379, 396 


Pringle, Robert—201 
Prowse, A. R. G.—28, 28p 


Purchases from IMF—13, 104, 114, 115, 207; 
see also Transactions, individual countries, 
and specific types of purchases 


_IMF Survey 





Quotas of IMF members—98, 103, 308, 310; 
Eighth General Review, 78, 172, 314, 321, 
343, 353; increase in, 35, 65, 97, 98, 103, 
129, 152, 166, 172, 292 
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Rahman, Saifur—309p, 343 

Ramdhanny, Lyden—314p 

Reagan, Ronald—229, 229p, 317, 317p 

Recycling of oil surpluses—see Balance of pay- 
ments (financing) 


Reform, international monetary—and interna- 
tional reserves, 35, 36; Articles of Agreement 
of IMF, 197, 205, 291, 355, 357, 366; devel- 
opments in, 34; IMF surveillance role in, 34, 
36, 104, 249, 290, 291, 307, 315, 320, 322, 
332, 342, 354; see also Annual Meetings of 
IMF/IBRD, Articles of Agreement of IMF, 
Executive Directors of IMF, and Interim 
Committee 


Regan, Donald T.—192, 305p, 326, 341 


Remuneration on creditor positions—142, 145, 
209, 209c, 331 


Revelle, Roger—72 

Ripert, Jean—167, 302 
Robertson, Dennis—355 
Rommel, Thierry Jean—201 
Rubber—40 

Ruding, Herman O.—28 


Romania—balance of payments, 194, 263t; eco- 
nomic conditions, 194; economic survey, 
262; exchange rate, 30t; stand-by arrange- 
ment with IMF, 194 


S 


Sabally, Saihou $.—93 

Sacerdoti, Emilio—275 

Salcher, Herbert—343 

Salgueiro, Jodo M. F.—314p, 327, 341 
Salop, Joanne—265 

Samandari, A. B.—315p, 328 
Sassanpour, Cyrus—167, 171, 302, 306 


Saudi Arabia—exchange rate, 15t, 79t, 95t, 
163t, 179t, 283t; loan to IMF, 97, 103, 144, 
149, 152, 166; quota in IMF, 97, 98, 103, 
129, 166 


Saunders, Edward W.—388 

Schleiminger, Giinther—167, 168, 302, 305 
Schmidt, Helmut—229p 

Schmitt, Hans O.—113, 187 

Schreyer, Edward—229p 


SDRs, Currencies, and Gold: Fifth Survey of 
New Legal Developments (Pamphlet No. 
36)—366 


Seaga, E. P. G—93 
Seck, Ousmane—313p, 328, 342 


Senegal—compensatory financing from IMF, 
299; economic conditions, 299; stand-by ar- 
rangement with IMF, 299 


Seychelles—exchange rate, 95 
Shaalan, A. Shakour—149p 
Shah, Sukhdev—125 
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Sierra Leone—economic conditions, 105; ex- 
tended facility purchase from IMF, 105 


Sigaut, Lorenzo J.—192, 308p 
Singapore—economic conditions, 281; trade 96 


Solomon Islands—economic conditions. 176; 
exchange rate, 95t; stand-by arrangement 
with IMF, 176 


Somalia—economic conditions, 225; stand-by 
arrangement with IMF, 225 


South Africa—discount rate, 62t, 163t, 211t, 
243t; trade/exchange restrictions, 94, 233 


Spadolini, Giovanni—229p 


Spain—economic conditions, 258, 362; trade, 
47 


Special drawing rights (SDRs)—18; allocation 
of, 1, 1c, 8, 9t, 19, 166, 169, 172, 175, 293, 
307, 319, 324, 332, 345; as unit of account, 
6, 20, 105; development finance link, 166, 
169, 172, 308; exchange rates linked to, 20; 
financial instruments denominated in, 6, 20, 
105; glossary of terms, 22; interest rate on, 
18, 108, 129, 142, 209, 209c, 331, 366; 
interest rate on SDR-denominated deposits, 
16c; investment qualities of, 26, 26t, 27t, 
28t; legal aspects of, 366; “other holders,” 1, 
6, 19, 211, 366; reconstitution requirement on 
holdings, 19, 142, 144; role of, 36, 37, 105, 
129, 142, 166, 293, 315, 325, 345, 354, 357, 
366; usage by holders of, 19, 19t, 20t; valua- 
tion in currency units, 8t, 16c, 29t, 32c, 38t, 
48c, 53t, 64c, 77t, 80c, 93t, 96c, 107t, 112c, 
117t, 128c, 145t, 148c, 155t, 164c, 173t, 180c, 
193t, 196c, 208t, 212c, 226t, 228c, 232t, 244c, 
249t, 260c, 280t, 284c, 298t, 300c, 331t, 
345t, 348c, 356t, 364c, 368t, 380c, 392t; val- 
uation method, 1, 6, 6t, 7, 18, 18t, 20, 105, 
366 

Sri Lanka—balance of payments, 194; com- 
pensatory financing from IMF, 194; discount 
rate, 283t 


Staff Papers (IMF)—40, 154, 250 


Stand-by arrangements with IMF members— 
13, 37, 39, 52, 65, 76, 92, 114, 115, 153, 157, 
176, 177, 194, 225, 281, 294, 298, 299, 367, 
369, 391; see also individual countries 

Steel—15, 379 


Steinherr, Alfred—154 


St. Lucia—compensatory financing from IMF, 
104; trade, 104 


Strout, Alan—72 
Stuart, Brian C-—160 


St. Vincent and the Grenadines—Article VIII 
acceptance, 299; compensatory financing 
from IMF, 104; trade, 104 


Subsidy Account (for supplementary financing 
facilityX—1, 169, 172, 226, 303, 313, 344 


Subsidy Account (for oil facility\—197, 197t 


Sudan—compensatory financing from IMF, 
114; exchange rate, 379, 379t; purchase from 
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